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January 22, 2010

David S. Bunton

President

The Appraisal Foundation

1155 15™ Street, NW, Suite 1111
Washington, D.C. 20005

Dear Dave,
This is to serve as a letter of agreement between the Association of Appraiser Regulatory
Officials (AARO) and The Appraisal Foundation (TAF) regarding the joint investigative

training courses for the state appraiser investigators.

In order to ensure that these courses are offered in the most professional manner, AARO and
TAF agree to the following administrative issues:

Course materials are jointly owned by AARO and TAF

Both parties, AARO and TAF, agree not to offer the joint course(s) independently and
the materials are for use only for the joint project. However, AARO may continue to
offer investigative training (which is any course prior to the 2009 modifications that
were made at the request of TAF), at it own expense.

Course administration issues such as hotel contracts, course registration, publication
and distribution of course materials, course completion certificates, staffing the
courses and travel expense reimbursements will be handled by TAF. All
advertisements, course materials, course completion certificates shall acknowledge
the joint effort of both parties.

AARQO is responsible for providing qualified instructors, including the selection of an
alternate instructor for each site.

Course instructors will be compensated by TAF at a mutually agreed fee per course
offering,

Travel expenses of instructors will be reimbursed by TAF as long as they are in
compliance with TAF travel reimbursement policy.
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e Instructor evaluation forms will be completed by course attendees and provided to
AARO and TAF.

e Travel expenses for state attendees will be reimbursed by TAF as long as
o They are in compliance with TAF travel reimbursement policy, and

o The state attendee attends the entire course.

We look forward to working together on what we believe will be a successful and informative
program,

Sincerely,

Read and re%
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