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State of Industry
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Appraisers are being squeezed out of the valuation market
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Appraisal Orders 
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Significant Drop in Business
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HVCC Effect on Appraisers
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Appraiser Population Decreasing
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NAR takes on Appraisers

RVM – Realtor Valuation Model

Combine MLS & AVM to create

“The Gold Standard in Valuation”
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Who Will Throw the Knock Out Punch?

AVMs

BPOs

Low Fees

Loss of Clients

Economy

Unwillingness 

to change



Bradford Technologies, Inc.  - The Leader in Innovative Valuation Solutions

Financial Reform Bill

Appraisers must be paid reasonable and 

customary fee.

All loan originations require an appraisal.

BPOs are “most probable selling price”
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BPOs have good lobbyists

“If the loan goes bad and I have to sell it, 

what is the most probable selling price?”

Its exactly what lenders are looking for!

Can appraisers compete?
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The Broker Price Opinion

The Appraisal
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Product Accuracy (2007 Survey)
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65% of 
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think BPOs 

are not accurate
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Product Accuracy (2007 Survey)
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Product Accuracy (2007 Survey)
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Drive-By vs. BPO

BPO Exterior 1-2 days $100

2055 Drive-By 3-5 days $225

Appraiser is twice as expensive

and takes twice as long!
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Improving BPO Accuracy
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Improving BPO Accuracy
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Almost as good

as 2055, but at

less than half the

cost and twice

as fast.
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The Race is On….

To Improve BPO Accuracy
• LiveValuation – Broker + Virtual Analytics

• IAS - Hybrid AVM/BPO Property Valuations (CVM)

• Valuation Partners – Alternative to BPO (Micro Market)

• Pro Teck Services – Collateral Point

• …

• The list is quite long. Google it to find all the variations: 
BPOs with Appraiser Review, with AVM, Interior, 
Exterior photos, with Market Trends, with Listing 
inventories, etc, etc.
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How Can Appraisers Compete?

Computer-Aided Appraisals

Harness the power of AVM technology 

with the expertise of a local appraiser
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The Critical Difference

Black Box
Analytics without People

AVM

You can add 

people, but they 

still don’t 

understand the 

Black Box
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The Critical Difference

The appraiser 

drives the 

entire process!

Clear Box
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November 2009 – CVR Introduced

Executive Summary

With Forecasting
Detailed

Market Analysis
Regression

Analysis
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“CVR Specialists” Certification

New Statistics Education & Training Program
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New Software

CompCruncher™

Computer-Aided Appraisal Software

Its not about Form-Filling anymore.

Its about Data Management and Data Analysis.



Bradford Technologies, Inc.  - The Leader in Innovative Valuation Solutions

Pre-Purchase All Data
LPS Property

500 Sales

3-Year History

MLS Listings

Sales & Photos

Pictometry

Imagery

VERO

Forecast

Flood Insights

Data

Personal

Comp Database

Property Data

Websites

Location

Maps

Satellite

Imagery

Census

Tracts
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Steamline the Workflow



Transparent Data Analysis
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The Results
CVR Desktop vs. Full 1004 Appraisal Report
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Analysis Accuracy
CVR Desktop vs. Full 1004 Appraisal Report
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Analysis Accuracy
CVR Desktop vs. Full 1004 Appraisal Report
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Analysis Accuracy
CVR Desktop vs. Full 1004 Appraisal Report
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Appraiser Productivity

30 – 45 minutes



Computer Aided Appraisals

This is the future of appraising
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January, 2010

Forsythe Commits to 

Train Nationwide Staff of Appraisers

Our First Partner
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CVR Partners
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US Bank Announcement

June 2010 – Commits to use CVR
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National Network of CVR Specialists
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Product Enhancements

CVR with Exterior Inspection

CVR with Full Interior/Exterior Inspection

Enhanced Market Analysis Techniques
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Thank You

“CVR is a powerful tool I have used to increase my 

business. Every appraiser in today’s market should 

have it in their appraisal arsenal.”

- Anne Fisher, Anne Fisher Appraisals

Appraisal BPO

This slice has your name on it

www.AppraisalWorld.com


